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Distribution of Wealth in the U.S.
Share of net worth by wealth percentile (1990-2024, quarterly)

Bottom 50% 50th to 90th percentiles W 90th to 99th percentiles  l Top 1%
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Product of Forensic Economic Services Data Source: FRED
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The Rich Get Richer
Fed policy can do little on its own to address wealth inequality
M Bottom 50% M 50%-90% M 90%-99% M Top 1%

1989 2000 2010 2020

Source: Federal Reserve
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Distribution of US Household Wealth
Concentration of wealth grew among top 0.1% since the

pandemic

W Bottom 50% M 50-90% M 90-99% 99-99.9% Top 01%
$150T

125

1989 2000 2010 2020

Source: Federal Reserve

U.S. Wealth Distribution
As of June, bottom 50% of households held less than 2% of overall wealth

Bottom 50%

Bloomberg




raade Ol e Soyal 5o Lo obls @je3
(5\)‘& uld..uo.:g_).) dSUJlD)Q ! 9| als b.u.\g_m d.a.x.b)‘g.)b So gy yildow
&lg 4o saiiwa 355 (1o 9 Woyd aaw yo o Bhgl g plewe jl 3L ey
Soyel sliaill diludamg sjlwtle (e 6plnl dwgs (ods 5l S0 (S

THE COMPOSITION OF WEALTH

Most of a middle ct be derived from
o

y rich have a far higher
business equity and financial assets in the mix.

o AMERICAN HOUSEHOLD WEALTH BRACKETS. 0% "

LOWER INCOME MIDDLE INCOME UPPERINCOME  THE ULTRA RICH

THE ULTRA RICH

Uquid
assets

Pension
accounts

Principal
fesidence

NET woRTH NET woRTH NET WORTH

$0-5471K $471K-510.3M $10.3M+

Wealth Distribution

Bottom 50% Top 1%
Other Debt Debt Durables Other
cash 5% quif 5% E: =
Pensions

6% 4%
6%
Pensions b Real Estate
0% | Ny 1%
= Equity
61%
Cash
Durables 12%
19%

marketsentiment.substack.com| Source: Us Federal Reserve Bank, Goldman Sachs Research, livewiremarkets
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Wealthy families are older and more likely to be white and have a 4-year degree
Share of U.S. families by age, race and ethnicity, and educational attainment, 2016

Education

Age Race
. No HS diploma . HS diploma . Less thon 35 - 35 to 44 . Dther . Hispanic or Latino
B some college College degree M 451054 55 and older I Biock Non-Hispanic White Nen-Hisponic
100% 100% 100%
75 75
50 50
. ) . ) -
0 0
Less than  §1m or more Less than  $1m or more Less than ~ $1m or more
sim Sim Sim

Source: Authors' calculations using Federal Reserve Board, “Survey of Consumer Finances™ [2017)
Note: Age and educational attainment classification based on household head, race/ethnicity classification based on survey respondent.
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IF US LAND WERE DIVIDED
LIKE U.S. WEALTH

@MAPS.FACTORY
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The changing structure of US households

Share of households by household type, 1960 - 2023

4.4% Single parents 7.4%
8.1%

Other 16.3%

44.2% Married parents 17.9%

Living alone 29.0%
13.1%

30.1% Married no kids 29.4%

1960 1970 1980 1990 2000 2010 2023

Note: “Other” includes cohabiting, unmarried couples (with or without children), those
who live with other relatives, and nonfamily like

Source: US Census Bureau U S A FA C TS
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Summary Stats Forecast Download v
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